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Upstox onboards 1 crore customers

The company has witnessed 10X growth in total customer base in less than two years

Mumbai | May 4th, 2022: Upstox (also known as RKSV Securities), one of India's largest online investment
platforms, today announced that it has crossed the significant milestone of onboarding 1 crore customers.
Founded in 2009, Upstox achieved the milestone of 10 lakh customers in June 2020 and has grown 10x in
less than two years.

Upstox has achieved this milestone by delivering a delightful investing experience to its customers,
whether they are new investors or experienced traders. Simplifying wealth by providing access,
information and an intuitive product experience have been at the heart of Upstox’s meteoric rise.

Commenting on this milestone, Ravi Kumar, Co-Founder & CEO, Upstox said, “Our mission is to magically
simplify investing for every Indian. And with this milestone of 1 crore customers, we are just getting started
in our mission. People from across the country have appreciated our efforts to increase access to investing
and we are grateful for that. We are excited about the path in front of us, and the potential to make
investing a habit for every Indian.”

The investing platform has seen tremendous broad-based growth in the last three years - over 50% of the
customers are millennials, nearly 70% are first-time investors, and more than 85% belong to Tier 2 and
Tier 3 cities. And in the next 4-5 years, the Upstox team aims to onboard 20-30 crore (200 million to 300
million) customers.

This growth will be made possible by offering a seamless, intuitive and hassle-free investing experience,
backed by cutting-edge technology. Upstox already delivers the highest stability and is one of the highest
ranked apps in the industry. The platform is confident that continuing the focus on cutting-edge features
made customer-friendly through intuitive design, will make it the investing partner of choice for everyone.

About Upstox:

Upstox was founded with the vision of making financial investing easy, equitable, and accessible to all Indian
investors. It offers online investments in Stocks, Derivatives, Commodities, Currencies, Mutual Funds, and ETFs for
investors and traders. It has also ensured full transparency in pricing by offering zero brokerage* on Equity Delivery
trades and up to Rs. 20 per order* for Intraday, F&O, Commodities, and Currencies.

For more details, visit - https://upstox.com/
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